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Item 7.01. Regulation FD Disclosure.
 
On March 30, 2020, Steven Madden, Ltd. (“we,” “us,” “our,” or the “Company”) announced the following precautionary measures to maintain ample
liquidity and financial flexibility in light of the impact of the COVID-19 pandemic:
 
· We have suspended our quarterly cash dividend.
 
· We have suspended stock repurchases.
 
· We have significantly scaled back non-essential operating expenses, capital expenditures, and planned inventory receipts.
 
· We have drawn $30 million from our credit facility.
 
We also announced the following actions effective April 1, 2020:
 
· We will furlough a significant number of our employees. Employees with medical benefits will continue to receive those benefits at no

personal cost.
 
· Steve Madden, our founder and Creative and Design Chief, and Edward Rosenfeld, our Chairman and Chief Executive Officer, will receive

no salary.
 
· The salaries of our President, Chief Financial Officer, Chief Operating Officer, and Chief Merchandising Officer will be reduced by 30%.
 
· The salaries of all other employees earning more than $100,000 per year will be reduced by graduated amounts.
 
· Our Board of Directors have agreed to suspend all of their cash compensation.
 
The information furnished in this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended, regardless of any general incorporation language in such filing, except as shall be expressly set forth by specific reference in such filing.
 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits:

 Exhibit Description
   
104 Cover Page Interactive Data File (formatted as Inline XBRL).



 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Dated: March 30, 2020
   
 STEVEN MADDEN, LTD.
  
 By: /s/ Edward R. Rosenfeld
  Edward R. Rosenfeld
  Chief Executive Officer


