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STEVEN MADDEN, LTD.
52-16 BARNETT AVENUE
LONG ISLAND CITY, NY 11104

To the Stockholders of Steven Madden, Ltd.:

We previously mailed to you a notice of the Annual Meeting of Stockholders (the
"Annual Meeting") of Steven Madden, Ltd. (the "Company"), a proxy card and a
proxy statement (the "Proxy Statement") discussing the proposals which will be
presented for your consideration at the Annual Meeting.

Since the mailing of the Proxy Statement, the Company has entered into an
agreement with Strategic Stock Surveillance, LLC to assist the Company in the
solicitation of proxies for the Annual Meeting. Under the agreement, the Company
has agreed to pay Strategic Stock Surveillance a fee of approximately $7,500
plus disbursements.

There has been no other change to the Proxy Statement or to the items to be
considered by you at the Annual Meeting.

Your vote is important, regardless of the number of shares you own. We encourage
you to vote by proxy so that your shares will be represented and voted at the
meeting even if you cannot attend. All stockholders can vote by written proxy
card, a copy of which should have been delivered to you with the Proxy
Statement. In addition, stockholders may vote in person at the meeting.

We look forward to seeing you at the Annual Meeting on May 17, 2002.

April 30, 2002 /s/ JAMIESON A. KARSON

Jamieson A. Karson
Chief Executive Officer



