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ITEM 3.01. NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING RULE
OR STANDARD; TRANSFER OF LISTING.

On August 8, 2008, Steven Madden, Ltd. (the “Company”) notified The NASDAQ Stock Market
(“NASDAQ”) that, as a result of the retirement of Walter Yetnikoff as a member of the Company’s Board of
Directors (the “Board”) and its Audit Committee on such date, the Company is no longer in compliance with
NASDAQ Rule 4350(d)(2)(A) because the Company’s Audit Committee consists of only two independent
directors. The Company further notified NASDAQ that the Company intends to rely on the cure provisions of
NASDAQ Rule 4350(d)(4)(B) and, in accordance with such rule, will have until the earlier of the next annual
stockholder meeting or one year from the date of Mr. Yetnikoff’s resignation to comply with the composition
requirements set forth in NASDAQ Rule 4350(d)(2)(A).

At the time of the filing of this Report, the Company has commenced a search for a suitable candidate to
serve as an independent director of the Board and its Audit Committee. Unless otherwise required by law, the
Company undertakes no duty or obligation to update this Report for purposes of disclosing any action that the
Company decides to take after the filing of this Report with respect to the subject matter of this Item 3.01.

ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF
DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY
ARRANGEMENTS OF CERTAIN OFFICERS.

Effective August 8, 2008, Walter Yetnikoff retired as a director and non-executive Chairman of the Board.

Effective August 8, 2008, the Company appointed Edward Rosenfeld to serve as Chief Executive Officer
and executive Chairman of the Board until his successor is duly appointed, or until his earlier death, incapacity,
resignation or removal. Mr. Rosenfeld, 32, was appointed as interim Chief Executive Officer on March 24, 2008
and was formerly the Executive Vice President of Strategic Planning and Finance and has been a member of the
executive management team since joining the Company in May 2005. Mr. Rosenfeld has also been serving as a
member of the Board of Directors since February 2008. Prior to joining the Company, Mr. Rosenfeld was
employed by Peter J. Solomon Company, an investment banking boutique, in various capacities since 1997,
serving as a Vice President in the mergers and acquisitions group since January 2003, where he focused on the
retail and apparel industries. Mr. Rosenfeld’s compensation as reported in the Company’s Form 8-K, filed with the
Securities and Exchange Commission on March 28, 2008, remains unchanged.
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