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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

  
Expansion of the Board

 
By unanimous action of the Board of Directors of Steven Madden, Ltd. (the “Company”), on July 26, 2019, the Board of Directors, upon the

recommendation of the Nominating/Corporate Governance Committee, determined to expand the size of the Board from nine members to 10 members, such
expansion to be effective as of July 26, 2019.
 
Appointment of New Director

 
On July 26, 2019, by unanimous action of the Board of Directors of the Company, also upon the recommendation of the Nominating/Corporate

Governance Committee, the Board appointed Al Ferrara to fill the newly-created directorship resulting from the expansion in the size of the Board of
Directors from nine members to 10 members, such appointment to be effective as of July 26, 2019. Upon the recommendation of the Nominating/Corporate
Governance Committee, the Board determined that Mr. Ferrara is independent under the rules of The NASDAQ Stock Market and also appointed Mr. Ferrara
to the Audit Committee.

 
Mr. Ferrara is a certified public accountant having retired from his position as a partner with BDO USA, LLP, a major international accounting firm,

in August 2016 after 25 years with the firm most recently serving as National Director of the Retail & Consumer Products Division. Mr. Ferrara also served
as a director on the firm’s Board of Directors from 2003 through 2010 and was also a director and BDO representative on the Board of Directors of BDO
Capital Advisors, LLC from 2000 to 2015. Mr. Ferrara has been a member of the Board of Directors of Barnes & Noble, Inc., the nation’s largest retail
bookseller, since 2016 and also serves on its Audit Committee and Compensation Committee.

 
The expansion of the Board of Directors and the appointment of Mr. Ferrara were effected as part of the Company’s corporate governance planning.
 
There is no arrangement or understanding between Mr. Ferrara and any other person pursuant to which he was selected as a director nor are there any

disclosable arrangements under Item 404(a) of Regulation S-K.
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