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Item 5.02.       Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

          (b)          On February 25, 2008, Marc S. Cooper, who was not an “independent director” for purposes of the Nasdaq Global Market listing standards,
resigned as a member of the Board of Directors (the “Board”) of Steven Madden, Ltd. (the “Company”). Mr. Cooper’s resignation was not the result of any
disagreement with the Company’s operations, policies or practices. Following Mr. Cooper’s resignation and the election of Edward R. Rosenfeld, discussed
below, a majority of the members of the Company’s Board continue to be “independent directors,” and the Company remains in compliance with Nasdaq
Marketplace Rule 4350(c)(1).

          (d)          On February 27, 2008, the Board of the Company elected Edward R. Rosenfeld to the Board. Mr. Rosenfeld is the Executive Vice President –
Strategic Planning and Finance for the Company. He joined the Company in May 2005. From 1997 to 2005, Mr. Rosenfeld worked in the mergers and
acquisitions group at Peter J. Solomon Company, an investment banking boutique, where he focused on the retail and apparel industries. Mr. Rosenfeld is a
graduate of Amherst College.
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